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About MGM university
MGM University in Aurangabad, established by the revered Mahatma Gandhi Mission 
Trust, a pioneer with 38 years of excellence in education, research and service, is 
now a self-financed State University, approved by Government of Maharashtra with 
the passing of MGM University Act 2019 by Maharashtra Legislative Assembly and 
Legislative Council. It has the 2(f) status granted by the University Grants Commission 
(UGC) of India. Setting a glowing milestone in the higher education history of 
Marathwada region of Maharashtra, its birth amid the world celebrations of the 150th 
Birth Anniversary of Mahatma Gandhi, in 2019, marks an auspicious beginning for 
MGM University. Gandhiji’s philosophy and the timeless values that he has taught have 
been the ever-inspiring force of MGM University. It’s founded on the Gandhian belief 
that education is for all – and at its core is character–building and getting student’s 
future-ready. The constituent institutions of MGM University each of them with a great 
track record of academic excellence and industry placements are Jawaharlal Nehru 
Engineering College, Institute of Management and Research, Institute of Biosciences 
and Technology, Dr. G. Y. Pathrikar College of Computer Science & IT, College of 
Journalism & Mass Communication, Institute of Hotel Management, Institute of Fashion 
Design, College of Fine Arts, Institute of Social Science, Institute of Indian and Foreign 
Languages, and MahagamiGurukul of Performing Arts and so on. MGM assures you 
of an exhilarating campus life - a safe, vibrant, green campus - with an experiential 
teaching methodology adopted for all the programs to get you ready for the new world 
of careers and entrepreneurial opportunities.

Dear Students,
Higher Education is not just about a few mandatory courses and elective programs, 
it is a process intended to bring about transformation in your perspective and is 
about giving you new thoughts, new visions and new ambitions with scientific 
approach. With Liberalization and Globalization, the India corporate sectors felt 
the need to reposition itself, quickly in order to effectively respond to emerging 
competition and also exploit the opportunities. The new challenges will not be 
surmounted with yesterday’s concepts and the day before yesterday’s strategies 
and technologies but rather with our ability and thinking futuristic and redefining 
our action plan for today. To cater to this requirement, we aim to live up to our 
mission to groom young future engineers to be complete, value driven human 
beings and competent professionals with global outlook and capable of functioning 
in cross functional teams, to balance scientific principles with practical applications 
in Engineering design.
I personally believe that these years of your youth are golden years of your life and 
when you make up your mind to invest four such years in any program, you should 
ensure that you make the optimum use of available opportunities, nurturing your 
individual personalities to the Zenith.
We are proud that MGM’s engineering collages are synonymous with practical, 
Industry-focused education and attracts the ‘Best Students’ from across U.P and 
other neighboring states.

Kamalkishor Kadam
Chairman, MGM Trust
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Dear Students,
As an established and profoundly esteemed university, we maintain an utmost 
academic standard, incorporated with the conduct of discipline, thereby achieving 
a remarkable and excellent percentage of results always. We believe that creating 
an academic foundation for social, cultural, scientific, economic, and technological 
development in our Nation can mature into Global Interface by giving way to 
education exchange in the International territory as well. We aim at establishing 
benchmarks in academic excellence and holistic grooming to help our students 
to meet the career challenges in the increasingly globalized economic conditions.
I am extremely gratified to welcome you all to the degree program of B.A. Honours 
to being a part of this MGM University family. I plead to the Almighty to bless you 
with a great future ahead.

Ankushrao Kadam
Chancellor, MGM University

I take this opportunity of welcoming students coming from all parts of the country 
and joining the university in undergraduate programs in Social Sciences.
In recent years STEM (Science, Technology, Engineering, and Maths) have become 
very lucrative subjects and these have received great attention from the govts and 
the societies. While these subjects are no doubt important, the importance of Social 
Sciences should not be ignored. In fact, in areas such as social and primary care, 
the justice system, and business, to name just a few, social science is extremely 
important, and necessary. Social scientists are involved with solving many of the 
world’s biggest issues, such as violent crime, alternative. They have had profound 
effects on every part of society. It is therefore very important that this educational 
imbalance be addressed and more support provided to the social sciences.
Institute of Social Sciences will offer interesting programs to the students and I am 
sure the social sciences graduates will not only make best of the careers but also 
serve the community to their great satisfaction.

Prof. Dr. Vilas Sapkal
Vice-Chancellor, MGM University
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Why economics?
Economics has given the script of modern communication
Economics has designed the pattern of modern education
Economics has driven the technological innovations
Economics has created the modern world order!
Economics is termed as “Artha-shastra” in Indian languages.  “Artha-shastra” means 
the science of meaningful life. It means, economics is the science of meaningful life. 
It is the cause of habitation, civilization and living activities. Where there is need, 
there is economics. Resources allocation and needs satisfaction are the two ends of 
economics. In real sense, economics is a living science. It is not a science of books 
and theories. It happens with every productive activity which has money value. It has 
practical applications in solving the problems of households, industry and society. 
Hence, economics is the science of practice like management, engineering and medical 
sciences. 

Economics is an original and fundamental science of human life which evolved with 
human civilisation and the life revolved around it. It has always been a part of organised 
social life and development process. Identification and fulfilment of the basic needs of 

society or individuals has been the core of economics since the time immemorial. The 
whole process of social evolution and development has been influenced by economic 
activities.

Economics is a universal and dynamic subject with practical applications. Students of 
Economics have great opportunities of sustainable career in the contemporary business 
world and academic field through research and analytics. Economics deals with the 
real problems of the living universe as it relates to social life, business world as well as 
environmental issues. Economic Analysis, Consumer Behaviour and Econometrics are 
the core subjects of Business Analytics, Data Analytics, Market Research and Demand 
Forecasting.

In modern democratic system, where the governments have an objective of welfare 
state, economics is the mother of all public policies and developmental programmes. 
The contemporary era of economic liberalisation and globalization made human life 
more complex than ever in the history of mankind. The recent system has increased 
opportunities for the upper stratum of economic structure and created challenges for the 
masses at the foundation of social life. The modern policies of indiscriminate privatisation, 
mechanisation, profit maximization and unhealthy competition have created a severe 
threat to the stability of public life and also to the natural order, ecology, and environment. 
Thus, the science of meaningful life has become a science of discrimination, exploitation 
and destruction of social stability. It has disturbed the sustainable world order also. This 
situation demands study of real Economics to provide proper solutions to economic 
problems which are generated in the name of economic development.

Economics has universal applications. It has worldwide recognition and nationwide 
significance in policy making, trade and finance. The process of development starts 
with economics and growth happens because of economics. In a broader perspective, 
the modern world is the creation of economics. The technological advancement and 
scientific endeavors are driven by economics. Moreover, the present world order is 
shaped by economics. Thus is the role, significance and scope of economics in the 
contemporary human life.

The discipline of economics encompasses the theories, principles and laws applied in 
economic analysis. The branches, subjects or areas of economics include Microeconomics, 
Macroeconomics, Development Economics, Economics of Growth, Public Economics, 
International Economics, Economics of International Finance, Economics of Public 
Welfare, Behavioural Economics, Social Economics, Entrepreneurship Economics, 
Agricultural Economics, Industrial Economics, Economics of Social Sector, Gender 
Economics, Mathematical Economics, Econometrics, Statistical Applications in 
Economics, Managerial Economics, Business Economics, Methodology of Economics, 
Economics of Public Policy and Governance, Health Economics, Economics of 
Education, Political Economy and so on.

Economics is now recognized as a professional science in Higher education. It has 
been recognised as a separate discipline at par with other professional disciplines like 
Management and Engineering. The IITs, IIMs, IISERs and renowned B-Schools in India 
have started UG & PG programs in Economics.  B.S. Economics in IIT Bombay, B.S. 
Economics in IISER Bhopal, and M.Sc. Economics in IIT Delhi are some examples of 
the same. The curricula and courses of economics are also improved and modified with 
the need of time. Thus, education of economics is gaining worldwide acceptance on the 
background of growing economic aspirations and social problems. 

DEPARTMENT OF ECONOMICS
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Dr. shalini sharma
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Honorary e-Professor, MGM University
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Dr. Kanhaiya Ahuja 
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Professor, School of Economics 
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Professor of Economics
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Member, University Management Council
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Member of Bos, Department of Economics 
MGM University
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Dr. Jyoti Mohanty 
Visiting Faculty

M.A(English), M.Ed, NET & Ph.D. in Education
Specialization-English Language

TeachingExperience 8 years UG & PG 
Expert in Communication & Life Skills

Cell: +91- 9172003510
Email: mohantyjyoti9@gmail.com

Mr. Jagdish b. sable
Visiting Faculty

M.A., NET & SET in Economics
Expert in UGC- NET/SET preparation
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B.Sc., M.B.A., Ph.D. (Finance)
Teaching Experience: 11 years
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scope and opportunities for students in economics
The students of economics are eligible to appear for all the competitive examinations 
at par with the graduates from other disciplines. The graduates and post graduates 
in economics have scope to appear for IIT GATE, NET-JRF, SET, IES, RBI Grade-II 
Officers examinations leading to stipend & fellowships for further education or ready 
jobs. The conventional career for students of economics is in Teaching and Research. 
The students of economics have an opportunity to become professors & researchers in 
Universities, Colleges and other Institutions.   

There is scope for availing jobs as Economic Analyst, Investment Analyst, Data Analyst, 
Market Strategist, Cost - Profit Analyst, Financial Analyst, Policy Analyst,  Long-term 
Financial Planners in profit making organisations like Central Bank, Development 
Banks, Commercial/ Cooperative Banks, Insurance Corporations/ Companies, Financial 
Institutions, Private Enterprises, Capital Market, Shares and Stock Markets, Marketing 
Agencies, Private Companies, Corporations, Media Houses, Government Departments, 
State and Central Administrative Services, Economic Services, Communication, 
Marketing, E-commerce, Hotels, Hospitalities, Tourism & Transport.

The opportunities are also available in the fields of Agriculture Services, Industries, 
Consultants, Financial Planners, Insurance Advisors, Investment Planners, Analytics 
and Consultancy Services, Policy Research and Analysis, Big data Analysis, Economists, 
Consultancy Services to Higher Level Managements of Business Firms, Experts in Fund 
Management, Investment Analysts, and Actuarial Science. The students may get jobs as 
Business Analytics, Cost Analysts, Profit Maximisation Experts, Economic Forecasting, 
Marketing Strategists, Game Planners, Business Planners, and Resources Mobilisers 
in Private Corporations, Firms, Business Enterprises and Industries.

institutions, Firms & services for jobs or employment
Private industries, private corporations, commercial organisations, services industries, 
marketing agencies, business dealers, company outlets, malls.

•  Financial institutions like commercial banking (including nationalised banks, private 
commercial banks, and cooperative banks), private finance companies, and Micro-
finance companies

• Share market, stock market, capital or fund-flow market
•  Government administrative services, policy and planning departments, government 

offices at all levels, public sector undertakings and establishments
•  Journalism media houses (including TV, newspapers, magazines, special issues, 

house magazines) 
•  Teacher-ship or faculty in schools, business schools, colleges, universities and other 

academic or training institutions 
• Research institutions, academic institutions, statistical organisations, data warehouses
• Non-Governmental Organisations (NGOs) and Social Entrepreneurs
• Social, Economic, Political, Industrial organisations 
•  Hotels, Hospitals, Hospitality industry, Tourism departments, Tourism companies, 

Transport companies
• Disaster management agencies and Event Managers
• Government statistical, planning and development departments



eConoMiCs At MGM university
MGM University has started B.A.(Hons) Economics program at UG level as well as M.A. 
Economics (Specialization in Entrepreneurship Research) and Ph.D. programs at PG level.

b.A. (Hons) eConoMiCs
[Foundation of Analytical Economics and Business Analytics with Preparation for IIT-
GATE in Economics] 

The B.A. (Hons) in Economics at MGM University is the single disciplinary Undergraduate 
program of International standard. This program provides knowledge, skills and 
competence to the students for analyzing the economic growth, development policies 
and providing proper solutions to the day-to-day life problems through rigorous study. 
The curriculum of Honors UG program in Economics is the LOCF (Learning Outcome-
based Curriculum Framework) designed by the experts of UGC in 2019. This is a Choice 
based Credit System (CBCS) program which provides flexibility to the students to select 
Courses of their interests. 

The LOCF approach is envisioned to provide a focused and outcome based structure 
of comprehensive course in Economics at Undergraduate level. This approach provides 
proactive teaching - learning experience to the students and encourages them to learn 
with interest and involvement. This approach also strengthens the students’ practical 
knowledge and analytical methodologies.

This programme aims to prepare the students for academic excellence as well as for 
the employability and entrepreneurial abilities. This programme offers rigorous basis 
for advanced thinking and provides a logical paradigm to understand, analyze and 
present the economic knowledge as a solution to make the life better in new world order. 
This program encompasses the in-depth study of Microeconomics, Macroeconomics, 

Mathematical Economics, Statistics for Economics, Econometrics, Research practice, 
Data Analysis, Environment Economics, Public Finance, Monetary Economics, 
Development Economics, Indian Economy, Comparative Economics, Actuarial Science, 
Economic History of India, Economics of Health and Education under the groups of 
compulsory Core courses, Generic Elective and Discipline Specific and Ability/Skill 
Enhancement Courses with some flexibility of choice.

This programme is consistent with global standards and is comparable with the Curricula 
adopted by the world’s best Universities at Undergraduate level. MGM University is the 
first University in Maharashtra to introduce this B.A. (Honours) Economics programme 
from the year 2020-2021. 

MGM University offers an opportunity comparable with the institutions at national and 
international level. The University is located at the heart of Aurangabad city which is 
capital of Marathwada region of Maharashtra State. It has excellent education facilities 
and world class infrastructure, disciplined culture and educational environment, 
spacious, green, clean and healthy premises, suitable hostel facility within premises, 
facilities of sports and recreation. There is a practice of continuous evaluation and 
regular assessment through tutorials, assignments, seminars, group discussions and 
project works and final examination at the end of each Semester. In this course, personal 
attention is given to the progress of each student with close supervision on attendance, 
punctuality and conduct of the students.

objectives of the Programme
•  To provide sound theoretical basis with proper practical exposure to the students and 

observance of continuous evaluation, supervision and personal attention with control 
on attendance, punctuality and conduct.

•  To provide education at par with the best Universities and Institutions at national and 
international levels in order to make the students able for competition and career. 

•  To prepare the sound basis for various entrance examinations conducted by the 
national and international Universities and Institutions for admissions to M.A., M.Sc. 
M.S., Ph. D. and Integrated Ph.D. programs in the discipline of Economics.

•  To build confidence and enable the students to acquire suitable jobs, pursue world 
class career or start own business enterprise after completion of this programme.

Programme Details
• Duration: 3 years (6 semesters) full time Degree program 
• Total marks: 2600
• Total Credits: 142
• Direct Admissions: On Merit & Counselling through Online registration 
•  Eligibility: 10+2 (HSC) passed in Arts or Commerce or Science with minimum 50% 

from any recognized board
• Intake: 30 students 
• Medium: English

DEPARTMENT OF ECONOMICS
INSTITUTE OF SOCIAL SCIENCES



b.A. (Honors) economics: LoCF Curriculum 2021-2024

Compulsory Core Courses Discipline Specific Elective Courses Group 

Introductory Microeconomics (ECO111001) Behavioral Economics (ECO111051)

Introductory Macroeconomics (ECO111002) Money, Banking & Finance (ECO111052)

Intermediate Microeconomics I (ECO111003) Public Economics (ECO111051)

Intermediate Macroeconomics I (ECO111004) Environmental Economics (ECO111052)

Intermediate Microeconomics II (ECO111005) Economic History of British India (ECO111055)

Intermediate Macroeconomics II (ECO111006) Economics of Health & Education (ECO111056)

Statistics for Economics (ECO111007) Marketing and Business Analytics (ECO111057)

Indian Economy (ECO111008) International Economics (ECO111058)

Introductory Econometrics (ECO111009) Comparative Economic Development (ECO111059)

Entrepreneurship Economics (ECO111010) Political Economy (ECO111059)

Mathematical Methods - I (ECO111011) Applied Econometrics (ECO111059)

Agricultural Economics (ECO111012) Financial Economics (ECO111059)

Mathematical Methods - II (ECO111013) Ability enhancement Compulsory Courses

Development Economics (ECO111014) Art of Communication (ECO111091)

Generic elective Courses Research Methodology for Economics (ECO94)

Gandhian Thought (ECO111081) skill enhancement Compulsory Courses

Social Economics ((ECO111082) Life Skills & Computer Applications (ECO111092)

Economy of Maharashtra (ECO111083) Contemporary Economic Issues (ECO111093)

Public Policy & Governance (ECO111084) Data Analysis- Excel & SPSS (ECO111095)

Regional Economics (ECO11108) Dissertation / Project (Compulsory)

Population Studies (ECO11108) research Project & internship (eCo111099)

nuMber oF Courses AnD CreDits

1. Compulsory Core Courses (ECC) 14 (6 credits each)  =  84

2. Discipline Specific Electives (DSE) 4 (6 credits each) =  24

3. Generic Electives (GEC) 2 (2 credits each) = 4

4. Discipline Specific Courses (DSC) 2 (4 credits each) = 8

5. Skill Enhancement Courses (SEC) 3 (4 credits each) = 12

6. Ability Enhancement Compulsory Courses 2 (2 credits each) = 4

7. Dissertation / Project (Compulsory) 1 (6 credits each) = 6

totAL CreDits = 142

Key Features
• A specialized program in Economics with global standards

• LOCF curriculum designed by UGC

• Choice Based Credit System (CBCS)

• Ability and Skill enhancement courses

• Research based teaching-learning methodology

• Theoretical knowledge with practical immersions 

• High quality and experienced Teaching Faculties

• World-class infrastructure and learning facilities 

• Educational culture and hygienic environment

• Disciplined and learning oriented atmosphere 

• Guest lectures of experts in respective fields

• Global Exposure and Empowerment Program

• Well-equipped computer lab and Library with global access

• Rural – Urban transformation experience through field work and workshops

• Behavioural training of Gandhian thought, life skills, effective communication

DEPARTMENT OF ECONOMICS
INSTITUTE OF SOCIAL SCIENCES



M.A. eConoMiCs (specialization in entrepreneurship research)
[With preparation of IIT-GATE, NET-JRP, SET, IES, RBI GR-II Officers & other 
examinations in Economics] 
This program covers the core courses including Microeconomics, Macroeconomics, 
Indian Economic Development, Economics of Growth and Development, Public Finance 
& Welfare Measures, Human Capital and Natural Resources. International Trade & 
Foreign Policy, Statistical Methods, Mathematical Methods for Economic Analysis, 
Basic Econometrics and Research Methodology with a focus on intensive research 
in the field of market potentials for new ventures, employment opportunities, business 
analytics and entrepreneurship development. 
This program offers specialization in Entrepreneurship research to discover new 
opportunities and innovative potentials in business, services, agriculture and social 
sectors leading to socioeconomic development and also includes Open elective like 
Gandhian Social Economics to give insights to the students about social objectives of 
Economic education. This program is designed with a comprehensive curriculum which 
offers analytical insights as well as practical applications to enhance research skills, 
employability and productive capacity of the students. 
After completion of this PG program the students will able to go for Research in Economic 
Analysis through IIT-GATE, NET-JRF, SET examinations with suitable stipend or 
fellowships. The students may avail jobs as Assistant Professors, Research Associates, 
Researchers in the field of Education, Research, Entrepreneurship, Management and 
Services like Banking and Insurance.

Programme Details
• Duration : 2 years (4 semesters) full time programme with research
• Total Marks : 2450
• Total Credits : 100
• Eligibility : Any graduate from a recognised University with minimum 50% marks.
• Admission : Through MGM Entrance Test to be held in July.
• Total Seats : 20 per Batch
• Medium : English and Marathi

Key Features
• Focus on economic analysis and entrepreneurship research 
• High quality and experienced Faculty
• World-class infrastructure and learning facilities 
• Educational culture and hygienic environment
• Disciplined and learning oriented atmosphere 
• Guest lectures of experts in respective fields
• Global Exposure and Empowerment Program
• Motivation for self-study, creativity and innovation
• Practice of research and data analysis
• Intensive knowledge with global approach
• Well-equipped computer lab and library with global access
M.A. eConoMiCs (specialization in entrepreneurship research) 2021- 2023

LIST OF COURSES 

CoMPuLsory Core Courses DisCiPLine sPeCiFiC eLeCtives (A) - Any 03
Microeconomic Analysis - I Agricultural Economics
Microeconomic Analysis Money, Banking & Financial Markets
Macroeconomic Analysis - II Behavioural Economics
Statistical Methods for Economics Applied Economics & Modelling
Mathematical Economics Labour Economics
Economics of Demography & 
Environment

Political Economy

Research Methodology History of Economic Thought
Indian Economy - Growth & Development Economics of Insurance in India
Macro Analysis of Policy in India Economics of International Institutions
Basic Econometrics DisCiPLine sPeCiFiC eLeCtives (b) - Any 03
Public Finance - Theory & Practice Economics of Entrepreneurship - Industry & 

Services
International Trade and Finance Economics of Entrepreneurship - 

Agriculture 
oPen eLeCtive Courses (Any 01) Economics of Social Entrepreneurship
Gandhian Social Economics Integrated Rural Development
Sustainable Development Development Economics
GAnDHiAn tHouGHt in PrACtiCe Economics of Industry and Services
Gandhian Rural Transmission Program Economics of Power & Energy 
sKiLL enHAnCeMent Course Institutional Economics
Data Analysis (Excel, SPSS & R) Financial Economics

nuMber oF Courses AnD CreDits
1. Compulsory Core Courses (ECC) : 12 (4 credits each) = 48
2. Discipline Specific Electives (DSE) : 6 (4 credits each) = 24
3. Open Electives Courses (OEC) : 1(2 credits) = 2
4. Project Work: Dissertation (compulsory) : 1 (6 credits) = 6
5. Compulsory Internship – 01 month : 1 (4 credits) = 4
6. Coursera Courses – any 02 : 2 (4 credits each) = 8
7. Viva – Voce on Project work : 1 (2 Credits) = 2 
8. Skill Development (Data Analysis- Excel, SPSS & R) : 1 (2 Credits) = 2
9. Gandhian Rural Transmission Program : 1(4 Credits) = 4

totAL CreDits = 100
PH.D. in eConoMiCs 



Systematic and in-depth research in Social Sciences is the boon for sustainable 
development. The need of research is always highlighted at all levels of higher education. 
However, the students are not provided with timely opportunities and proper guidance 
to pursue their research. There are hundreds of deserving students who intend to 
undertake research and pursue Ph.D. in Economics, Sociology and Political Science. 
The Ministry of HRD has made Ph.D. degree mandatory for the jobs of faculty/professors 
in universities. This decision makes Ph. D. more significant.  With the increasing 
complexity of life, environmental degradation, social dis-order, political challenges and 
income inequalities, the intensive study of economics issues became inevitable. The 
Ph.D. program is considered as the basis for career in research, teaching, analytics and 
public action to solve the problems. On the background MGM University has started Ph. 
D. program in Economics and the process of registration has already been started for 
the same.

MGM UNIVERSITY has announced the Ph. D. program in Economics. The process 
of Online Registration for the same has already been initiated by the Department of 
Economics. The areas of Research have no bar, but focus should be on the issues of 
societal impact and practical applications for addressing the problems of the region in 
particular and of the humanity in general. The Equity, Sustainable Development, Inclusive 
Growth and Societal Impact are the guiding principles for Research in Economics. 

Key Features : 
•  The focus is on intensive theoretical knowledge of the Research Topic with its practical 

applications. The Ph. D. students will have to undergo through theoretical tests, training 
programs, research workshops, field visits, seminars and class room teaching. 

•  There are three types of students in Ph.D. program – (i) Regular (full time), (ii) Part 
Time and (iii) Independent. 

•  The regular (full time) students are expected to work full time for their Ph.D. In addition, 

the students who are receiving assistantship/scholarship/fellowship from UGC/ICSSR 
or any other agency and/or from industry sponsored projects shall be regular (full time) 
students. In the case of regular (full time) students, the Guide shall be from the same 
institution where the student is doing the research work.

•  Ph.D. program is for a minimum duration of three years including course work and 
maximum of six years with some exceptions for women and persons with Disability 
(minimum 40%). 

•  MGM University shall admit Ph.D. students through an Entrance Test conducted at the 
level of the University. 

•  Terms and conditions for Ph.D. Entrance Test for those students who qualify UGC-NET 
(including JRF)/UGC- CSIR NET (including JRF)/SLET/MGM University fellowship 
holder or have passed M.Phil. program are as per MGM University Rules.

•  The candidates will apply to MGM University for Ph.D. program online on the university 
website and pay the application fee as mentioned.

•  The university shall admit eligible candidates by a two-stage process through the 
Entrance Test. The syllabus of the Entrance Test shall consist of 50% of research 
methodology and 50% shall be subject specific. 

•  The Online Entrance Test shall be conducted at the centre(s) notified in advance in the 
university website (changes to test centres will also be notified well in advance)

•  Personal interview/viva-voce where the candidate will be required to discuss their 
research interest/area through a presentation before duly constituted Department 
Research Committee (DRC).

•  Upon satisfactory completion of course work, and obtaining the marks/grade, Ph.D. 
scholar shall be required to undertake research work and produce a draft thesis within 
a reasonable time, as stipulated by the RAC.

•  Ph.D. scholars must publish at least two (2) research paper in UGC referred or 
Scopus journal and make two paper presentations in conferences/seminars before 
the submission of the thesis for adjudication, and produce evidence for the same in 
the form of presentation certificates and/or reprints.

•  Submission of Progress Report: The registered research scholars have to give 
precautions to RAC and submit progress reports after every six months. The report 
shall include an elaborate description of the reading, writing, data collection or any 
other work done in relation to the research. The student can also mention difficulties 
encountered, if any.

•  All the terms and conditions for completion of Ph. D. will be as per the Ph. D. Ordinance 
of MGM University, Aurangabad. 

tHe vision in sHort-run



research Fellows & research Chairs 
Research Fellows may be appointed through various Chairs to undertake the research projects leading 
to the Doctoral and Post- Doctoral degrees in socio-economic, developmental and environmental issues. 
The students with Junior Research Fellowship (JRF) will also get an opportunity to complete their research 
under this scheme. The MGM School of Economics may undertake the Government and Institutional 
research projects and carry out the research with the help of faculty and research students.  The Research 
Fellows and Ph. D. students will also contribute in teaching at undergraduate and postgraduate courses 
in Economics as a part of their Ph.D. Program.
There is a plan to establish Chairs for specific studies & research in order to undertake Research Projects 
sponsored by Government, Institutions/Organisations etc. leading to  Doctoral and Post-Doctoral Degrees 
or comprehensive reports. 

research Areas in economics
(This list may be extended as per needs and nature of the research projects)
Theories in Economic Science, Economic Growth, Planning and development, Environmental Research; 
Sustainable Development; Advanced Studies in Agriculture; Sustainable Rural Development; Agricultural 
Entrepreneurship; Forests and Natural Resources; Animal Husbandry and supporting activities; 
Agricultural Marketing; Farming of medicinal plants and Patents; Centre for Employment Studies; 
Regional Development; Urban Development; Tourism, Transport and Hospitality; Home-stay, Agri-tourism, 
Jungle Safari, Natural Health Care Centres, Cultural Tourism Historical Tourism, Water Parks, Fairs and 
Festivals, Weekly Bazars, Hotels; Health and Hospitals; Women Empowerment; Women Employment; 
Nursing Courses and Training, Home-made Foods, Spices; Public Policy and Governance; Poverty and 
Migration; Industrial Development; Industrial Training and Skills Development, Development Policies (e.g. 
in the cost of single IIT, at least 500 ITIs may be established which would lead to generate employment 
for common local students at least 50 times more than any IIT in the country) 
Research in economic and financial aspects of important areas viz.- Petroleum, Energy, Foreign 
Exchange, International Trade, WTO, World Bank, IMF, Knowledge Industry, Micro Finance, Increasing 
NPA of Indian Banks, Policy of Writing Off the Bad Debts of Banks, Agricultural Loan Waivers, impact 
of government compensations to farmers, Farmers Suicides, Agricultural Productivity, Agricultural GDP, 
Economic Policies, Economic Reforms, Globalisation, Liberalisation, Privatisation, Outsourcing,  Industrial 
Growth, Services, Self-Employment, Trade & Commerce, Local, Regional, Urban, Rural, Transport, Hotels, 
Hospitals, Tourism (guides, home-stay, agri-tourism, natural picnic spots), Poverty, Rural Unemployment, 
Urban Unemployment, Scope for Employment, Problems of low-capital Self-employment, Hawkers, Auto 
Rickshaw Drivers, Sustenance of Vulnerable groups (poorest of poor families), Underdevelopment in 
Urban Slums - Inequality impact, Historic impact on socio-economics development  of rural tribes, gender 
discrimination. This is a list of examples of Research Problems. There may be hundreds of more Research 
Areas and Problems which have socioeconomic impact on human life.

industrial Collaborations (regular Activity)
Regular rapport and collaboration with various industries, trading firms, commercial institutions and 
corporations will contribute as follows: 
• Research Chairs may be established through CSR funding 
• Various research projects may be undertaken with sponsorship by industries. 
• Students’ will get an opportunity for internships.
• Placements opportunities for students through campus selection or personal interviews.
•  Contribution in need based Curriculum setting for enhancing employment opportunities, entrepreneurship 

potential and industrial development. 
institutional Collaborations (regular Activity)

Regular communication, relationship and collaboration with various educational and research institutions 
will contribute as follows:
• Thought sharing for development of curriculum, knowledge and education
• Assistance in teaching and research 
• Contribution in regional development
• Educational environment in the region

Faculty Fraternity (regular Activity)
Collaboration with Professors, Researchers, Experts, Economists, Statisticians, Research Institutes, and 
Researchers in the discipline of Economics will lead to:
• Exchange of economic ideas
• Development of economic theories and contribution to the subject knowledge
• Research environment 
• Understanding regional problems and providing solutions 

regular Contacts and Communication for information and research
soCio-eConoMiC institutions AnD orGAnisAtions
ASSOCHEM, FICCI, ICMER, CRISIL, AIBEA, Insurance Institute of India, Actuarial Society of India, 
Industrial Organisations, Traders’ Associations. 

nAtionAL AnD internAtionAL institutions 
UGC, ICSSR, CSIR, Asia Development Bank, World Bank, IMF,  
Research projects, economic information, development programs

nGos AnD seLF-HeLP GrouPs 
NGOs working for socio-economic development, Self-help Groups (Micro Finance), Environmental Activists 
(Social Goods - incremental activists), Labour Movements, Social Activists, Women Empowerment 
Schemes, Opinion Makers, Media Persons, Social Visionaries,  

inDiGenous HeALtH institutions 
Health Institutions, Economics of Health, Economics of Medicinal Plants, Economics of Nutritious Food, 
Economics of Herbs & Organic Food, Economics of Sports, Yoga & Recreation, Yoga Teachers 

DeveLoPMent DePArtMents 
Information of Development policies, Schemes - Budgets and impact in the areas of urban development, 
rural development, industrial development, trade & commerce, infrastructure, communication, educational 
status, health services, environmental activities,  
Department of Planning and Statistics, Department of Agriculture, Department of Rural Development, 
Department of Education, Department of Health, Administrative Authorities working in the field of 
Governance and Development - Rural and Urban.

MGM Journal of social research (Quarterly publication)
A trans-disciplinary journal mainly dedicated to the areas of social, economic, political, developmental 
and environmental issues will help the faculty and students to publish their studies, articles and research 
papers. It will also provide them a platform to share new ideas and knowledge and encourage them to 
be innovative and creative. The creativity, innovative ideas and literary contributions in the disciplines of 
social sciences will certainly extend the base of research and knowledge for the faculty and students.
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